BRITISH INDUSTRY
However, on the other hand, after the war the
woollen-goods industry was hard hit by changing
fashions when very many of its customers turned to
artificial silk. In 1924 total production was smaller
than in the last few years before the war, a phenomenon
which we have observed in connection with the other
industries which we have examined, but with the
woollen-goods industry the cause was not the decline
in the export trade, as was the case with the other
industries, but the decline in sales on the home market
owing to the change in fashion already referred to,
Exports to Europe did decline, it is true, but on the
whole the British woollen-goods industry succeeded in
making up for the decline by opening up new markets
in the Far East.
However, the new markets gained in this fashion
were not retained for very long, and after 1924 exports
again declined and during the crisis they sank to about
half the volume of pre-war exports. Since then the
woollen-goods export trade has gradually recovered
and by 1937 it had reached approximately three-
quarters of the pre-war volume again. It is now
very doubtful whether it will ever go beyond this
point, because in the meantime the competition of
artificial silk has been supplemented by increasing
competition from numerous new kinds of artificial
cloths.
So much for Great Britain's chief industries : the
coal-mining and cotton-goods industries are not doing
so well, the engineering industry is not doing so very
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